
 

 
 

Traction is an investment company the operations of which are based on its own methodology for 

developing and refining the companies in which Traction is an owner. Traction’s role as owner is 

based on an active and long-term engagement, together with an entrepreneur or corporate 

management and other joint owners. At present, Traction is involved in some 20 companies, 

several of which are publicly traded. In addition, Traction is engaged in investment activities for 

the purpose of obtaining a good yield on the Company’s capital. Traction’s share is traded on the 

NASDAQ OMX Nordic Exchange in Stockholm (the Small Cap list). Read more about Traction at 

www.traction.se 

 
 

Interim Report January-June 2012 
 
 
 
Period January-June 

 Profit after taxes attributable to the Parent Company’s shareholders 
amounted to MSEK 147 (58). 

 Earnings per share amounted to SEK 9.45 (3.69). 

 Consolidated net revenue amounted to MSEK 297 (285). 

 The operating result amounted to MSEK 143 (61), of which: 
o Change in value of securities was MSEK 79 (7). 
o Dividend income was MSEK 43 (32). 
o Operating profit of operating companies amounted to MSEK 25 

(28). 

 The return on equity was 11 (4) percent. 

 Equity per share amounted to SEK 98 (97). 
 
Period April-June 

 Result after taxes attributable to the Parent Company’s shareholders 
amounted to MSEK –72 (–6). 

 Earnings per share amounted to SEK –4.69 (–0.41). 

 Consolidated net revenue amounted to MSEK 167 (164). 

 The operating result amounted to MSEK –72 (–2), of which: 
o Change in value of securities was MSEK –123 (–45). 
o Dividend income was MSEK 35 (27). 
o Operating profit of operating companies amounted to MSEK 17 

(19). 
 
Significant events during the period under review 

 Traction repurchased 80,000 of its own shares for a total of MSEK 6 
(price per share SEK 75.00) 

 
 
Events after the end of the period under review 

 The change in value of listed securities since 30 June is unchanged as of 
17 August. 

 

http://www.traction.se/
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President’s statement 
 
Following a generally positive development of the stock market during the first quarter, 
especially for Traction’s active holdings, the trend turned downward which means that 
Traction shows a negative result for the second quarter. Advances during the first quarter 
remain intact, however, with higher prices recorded particularly for Drillcon, Hifab, OEM 
International and Swedbank contributing to earnings. These companies show an overall 
positive basic improvement, which is gratifying. Less pleasing is a very weak result from 
BE Group, in part explained by a difficult market situation, but also by a lack of 
professionalism in handling prior acquisitions and start-ups. This has gradually burdened 
operations to a growing degree and action is now being taken to correct these lapses. It 
is reasonable to assume that the ongoing debt crisis in Europe and the United States will 
further dampen household demand. The accelerating appreciation of the Swedish krona 
is also a problem for many export-oriented companies with its principal cost base in 
Sweden. Despite a positive development in most of our project companies, there is 
therefore reason to stand prepared with cost containment measures in the event of a 
rapid reduction in market demand. 
 
 

GROUP FINANCES 

PERIOD APRIL-JUNE 

Summary 

Net revenue amounted to MSEK 167 (164). The operating result was MSEK –72 (–2), 
which includes changes in value of MSEK –123 (–45), dividend income of MSEK 35 (27) 
and the result of operating subsidiaries in the amount of MSEK 17 (19). Net finance items 
amounted to MSEK 6 (4). 

Operating subsidiaries 

Revenue amounted to MSEK 167 (164), of which Ankarsrumbolagen contributed MSEK 
71 (72) and Nilörngruppen MSEK 95 (90). 
 
Operating profit amounted to MSEK 17 (19), of which Ankarsrumbolagen contributed 
MSEK 6.7 (4.2) and Nilörngruppen MSEK 11.8 (16.2). 

Listed holdings 

The change in value of listed holdings was MSEK –118 (–42), of which active (ownership 
>10 percent) accounted for MSEK –76. Major changes in value among Traction’s active, 
listed holdings were recorded by BE Group, MSEK –39, Softronic MSEK –17, 
PartnerTech MSEK –14, Switchcore MSEK –12 and Hifab MSEK +15. The change in 
value of other listed holdings amounted to MSEK –42.  Dividend income during the period 
amounted to MSEK 30. 

Unlisted holdings 

The change in value of unlisted, minority-owned holdings was MSEK –5 (–4), which is 
roughly equivalent to dividend income thereon. 

Capital expenditures and disposals 

Investments in shares in listed companies amounted to MSEK 41 (72). Shares in listed 
companies were sold for a total of MSEK 13 (80). Additionally, corporate bonds and other 
financial assets where purchased in a net amount of MSEK 33 (net selling of MSEK 34). 
 
Traction participated during the period in underwriting consortia for Crown Energy, 
Formpipe and Nordic Mines in a total amount of just over MSEK 30. 
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Traction has repurchased 80,000 of its own Class B shares at a price of SEK 75.00 each, 
for a total of MSEK 6. Traction holds a total of 1,036,000 Class B shares in treasury, 
equivalent to 6.3 percent of the shares outstanding. Traction will also in the future buy 
back shares when such is deemed attractive for the shareholders. 

PERIOD JANUARY - JUNE 

Summary 

Net revenue amounted to MSEK 297 (285). Operating profit amounted to MSEK 143 (61), 
which includes changes in value of MSEK 79 (7), dividend income of MSEK 43 (32) and 
the earnings of operating subsidiaries in the amount of MSEK 25 (28). Net finance items 
amounted to MSEK 10 (8). 

Operating subsidiaries 

Revenue amounted to MSEK 295 (285), of which Ankarsrumbolagen contributed MSEK 
133 (121) and Nilörngruppen MSEK 160 (162).  
 
Operating profit amounted to MSEK 25 (28), of which Ankarsrumbolagen contributed 
MSEK 12.8 (7.6) and Nilörngruppen MSEK 14.1 (22.8). Ankarsrum Motors generated 
stronger earnings compared to the preceding year, MSEK 9.6 (5.5). 
 
Weak retail demand affected margins and hence the result of Nilörngruppen.  

Listed holdings 

The change in value of listed holdings amounted to MSEK 84 (11). Dividend income 
during the period amounted to MSEK 38 (27). 

Unlisted holdings 

Unlisted, minority-owned holdings were revalued in an amount of MSEK –5 (–4), which is 
essentially equivalent to dividend income thereon. 

Capital expenditures and disposals 

Investments in shares in listed companies amounted to MSEK 79 (138). Shares in listed 
companies were sold in an amount of MSEK 104 (83). Major reduction of holdings took 
place in Swedbank with MSEK 56 and Electrolux with MSEK 18. Additional shares were 
bought in BE Group in an amount of MSEK 9 and Catella in an amount of MSEK 8. Net 
purchases also took place of corporate bonds and other financial assets in a net amount 
of MSEK 5 (net sales of MSEK 16). 
 
During the first six months of the year, Traction repurchased 245,000 of its own Class B 
shares at an average price of SEK 75.50 each, for a total of MSEK 18.5.  

Liquidity and cash flow  

The Group’s cash and cash equivalents as of 30 June amounted to MSEK 162 (137), of 
which central Traction accounted for MSEK 116. Traction’s current assets include 
financial investments in the amount of MSEK 466, which refers to investments in equities 
and corporate bonds. In addition hereto, AB Traction has an unutilised credit facility of 
MSEK 150. 
 
Dividends paid to Traction’s shareholders amounted to MSEK 36.3 and dividends to the 
minority shareholders in Nilörngruppen had a negative effect on consolidated cash flow in 
the amount of MSEK 10.  
 
Central Traction received dividend income from Nilörngruppen AB in the amount of 
MSEK 24. Traction has thus recouped its entire investment of capital in the company. 
 
The Group’s interest-bearing liabilities amount to MSEK 15 (7), which refers to the 
operating subsidiaries. 
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In Traction’s jointly owned real estate project in Djursholms Ösby (BRF Ösby Park) more 
than 50 percent of the residences offered have been sold and construction has started for 
planned occupancy by autumn 2013. Traction’s subsidiary issued a guarantee in the 
amount of MSEK 68 to the company’s bank during the quarter. 

Equity 

Equity as of 30 June 2012 amounted to MSEK 1,531 (1,445), MSEK 1,508 (1,416) of 
which was attributable to the Parent Company’s shareholders, equivalent to SEK 98 (91) 
per share. The number of shares outstanding as of 30 June was 16,400,000, of which 
1,800,000 were Class A shares. Not including shares held in treasury the number of 
shares outstanding is 15,364,000, of which 1,800,000 are Class A shares. 

Parent Company 

AB Traction’s profit amounted to MSEK 107 (34). Cash and cash equivalents as of 30 

June amounted to MSEK 81 (31). The Parent Company‘s equity ratio as of 30 June was 

100 (100) percent. The Parent Company has no external loans. The Parent Company 

has an unutilised credit facility in the amount of MSEK 150.



 

 

   5 (13) 
 
 
 

Summary of net assets of the Traction Group 

The compilation of the Group’s equity in the table below shows how the Group’s net 
assets are distributed. In the opinion of the Company, the compilation below of the net 
assets provides a better understanding of Traction’s financial position than the 
Consolidated Balance Sheet, which contains the assets and liabilities of the operating 
subsidiaries. It should be noted that subsidiaries and real estate are carried at book value 
and not at market value. 
 
Holdings  MSEK % of total SEK/share 

Listed active holdings    

BE Group 131 9% 9 

Drillcon 57 4% 4 

Duroc 25 2% 2 

Hifab Group 88 6% 6 

OEM International 126 8% 8 

PartnerTech 50 3% 3 

Softronic 69 5% 4 

Switchcore 19 1% 1 

Other active holdings (refer to Note 2) 15 0% 1 

Total active listed holdings 580 38% 38 

    
Unlisted holdings (refer to Note 2)    

Bricad Holding 47 3% 3 

Recco Holding 43 3% 3 

Other unlisted holdings 32 1% 1 

Total unlisted holdings 122 7% 7 

    

Operating subsidiaries¹    

Ankarsrum Motors 27 2% 2 

Nilörngruppen² 54 4% 4 

Other subsidiaries 6 0% 0 

Total subsidiaries 87 6% 6 

    

Total active holdings 789 51% 51 

    
Other assets    

Loans to active holdings³ 85 7% 6 

Other assets, including real estate 40 3% 3 

Total other assets 125 10% 9 

    
Financial investments    

Catella 34 2% 2 

SCA 111 7% 7 

Swedbank 54 4% 4 

Other listed equities 160 11% 10 

Interest-bearing investments 119 7% 7 

Cash and cash equivalents⁴ 116 8% 8 

Total financial investments 594 39% 38 

        

TOTAL 1,508 100% 98 

  
1 

Valued at book value, not market value. 
2 

Traction’s stake is 70 percent of the capital.  
3 

Refers primarily to Creatum Holding, Ankarsrum Die Casting and Ankarsrum Motors. 
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4 
There is also an unutilised credit facility in the amount of MSEK 150. 

Risks and uncertainty factors 

The Group’s and the Parent Company’s significant risk and uncertainty factors include 
business risks in the form of exposure to certain industries, or an individual holding, as 
well as dependency on individual key persons in the Companies in which Traction is 
involved or has an ownership interest. Then there are financial risks, which primarily 
consist of price risks, i.e. the risk of a change in value of a financial instrument due to 
changes in share prices, foreign exchange rates or interest rates. In addition to the risks 
described in Traction’s Annual Report in general by reason of the Company’s business 
orientation, specific reference can be made to the Report of the Board of Directors and 
accompanying notes for a more detailed discussion of the Group’s and the Parent 
Company’s risk exposure and risk management procedures. Beyond that, no additional 
significant risks are deemed to have been added.  

Accounting and valuation policies 

This summary interim report has been prepared for the Group in accordance with IAS 34 
and applicable rules in the Swedish Annual Accounts Act. The Interim Report for the 
Parent Company has been prepared in accordance with Chapter 9 of the Swedish Annual 
Accounts Act, Interim report. This report has been prepared in accordance with the same 
accounting policies and using the same calculation methods as set out in the most recent 
Annual Report. 
 
Below is a brief description of the accounting policies of vital importance in compiling 
Traction’s financial reports. 
 
Comparative data refer to the corresponding year-ago period, except in the case of 
balance sheet items and liquidity metrics, which refer to the prior year-end. 

Accounting for and valuation of holdings 

Subsidiaries 

Companies defined as subsidiaries are consolidated in accordance with the purchase 
method of accounting pursuant to IAS 27 and IFRS 3. In the Parent Company 
subsidiaries are carried at acquisition values. 
 
Associated companies 

In the Group and the Parent Company associated companies are carried as financial 
instruments at fair value in accordance with IAS 39 and IAS 28, item 1. The Parent 
Company carries listed, associated companies at fair value pursuant to IAS 39 and IAS 
28, item 1. 
 
Listed holdings 

All other holdings are reported as financial instruments and are valued as financial 
instruments at fair value in accordance with IAS 39. 
 
Unlisted holdings 

Valuation of unlisted holdings is performed on the basis of “International Private Equity 
and Venture Capital Valuation Guidelines” developed and published jointly by venture 
capital organisations EVCA, BVCA and ACIF.  

DEFINITIONS 

Equity ratio  
Equity, including holdings without controlling interest in percent of balance-sheet total. 
 
Earnings per share  
Profit for the period after dilution divided by average number of shares outstanding during 
the year. 
 
Equity per share  
Equity at the end of the period divided by average number of shares outstanding.
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Return on equity  
Result for the period after taxes in percent of equity at the beginning of the year adjusted 
for repurchased shares and dividends. 
 
Listed active holdings 

Holdings where Traction’s ownership exceeds 10 percent of the votes in each respective 
company.  
 
Unlisted active holdings 

Holdings where Traction’s ownership is less than 50 percent of the votes and where the 
remaining shares are usually owned by one or more entrepreneurs or other active 
partners.  
 
Subsidiaries 

Traction’s subsidiaries have typically been turnaround projects where the chief executive 
is mainly employed, but often participates in an incentive programme. 
 
Financial investments 

Refers to equity and interest-bearing investments in companies where Traction is not an 
active owner.  
 
Central Traction 

Aside from the AB Traction parent company, Central Traction includes wholly owned 
subsidiaries managing securities, providing lending, underwriting and consultancy 
services, mainly to Traction’s wholly and partially owned holdings. 

Schedule of future information 

Publication dates for financial information: 
 
19 October 2012 Interim Report January-September  
20 February 2013 Year-end Report 2012 
7 May 2013  Interim Report January-March 
7 May 2013, 5:00 p.m. Annual General Meeting 
 
The information in this Interim Report is of the type Traction is under obligation to publish 
in accordance with the Securities Markets Act. The information herein was provided for 
publication at 3:00 p.m. on 20 August. 
 
The Board of Directors and the President hereby confirm that this semi-annual report provides 

a fair overview of the operations of the Company’s and the Group’s operations, financial position 
and results, and describes significant risks and factors of uncertainty facing the Company and the 

companies in the Group. 
 
Stockholm, 20 August 2012 
 
 
 
Petter Stillström  Jan Kjellman   Maria Linde  
President & Director Director  Director 
 
 
Bengt Stillström  Pär Sundberg   Anders Eriksson 
Chairman  Director  Director 
 
 
This Interim Report has not been subject to review by the Company’s auditor. 
 
 
AB Traction Telephone: +46-8-506 289 00 
Box 3314 Telefax: +46-8-506 289 30 
Birger Jarlsgatan 33 E-mail: post@traction.se 
SE-103 66 Stockholm www.traction.se 
SWEDEN 

http://www.traction.se/
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Organisation number: 556029-8654 

MSEK Note April-June Accumulated Full year 

OPERATING REVENUE  2012 2011 2012 2011 2011 

Net revenue 1 167.3 164.2 296.7 285.4 591,3 

Dividend income  34.9 27.2 43.0 32.3 33,2 

Other operating revenue   0.1 0.2 0.4 0.4 1,0 

Total operating revenue  202.3 191.6 340.1 318.1 625,5 

       

OPERATING EXPENSES       

Raw material and supplies  –79.5 –77.4 –135.0 –125.4 –268,2 

Other external costs  –26.7 –27.4 –51.0 –53.5 –108,5 

Personnel expenses  –43.0 –40.3 –83.8 –78.1 –150,6 

Depreciation and impairment   –2.8 –3.3 –5.6 –6.6 –12,3 

Total operating expenses  –152.0 –148.4 –275.4 –263.6 –539,6 

       

Change in value of securities   –122.6 –45.4 78.6 6.5 –155,2 

Operating result 1 –72.3 –2.2 143.3 61.0 –69,3 

       

RESULT FROM FINANCE ITEMS       

Financial income  5.8 3.6 10.4 8.4 22,2 

Financial expense   –0.1 0.2 –0.6 –0.2 –0,5 

Total net finance items  5.7 3.8 9.8 8.2 21,7 

       

Result after finance items  –66.6 1.6 153.1 69.2 –47,6 

       

Taxes   –2.4 –3.4 –2.9 –4.9 17,9 

Net result for the period  –69.0 –1.8 150.2 64.3 –29,7 

       

Of which attributable to:       

The Parent Company’s shareholders  –71.8 –6.0 146.8 58.4 –40,5 

Holdings without controlling interest 2.8 4.2 3.4 5.9 10.8 

       

Earnings per share (SEK)  –4.65 –0.38 9.48 3.72 –2,58 

Earnings per share after dilution (SEK) –4.69 –0.41 9.45 3.69 –2.66 

Number of shares outstanding (thousands)  15,364 15,689 15,364 15,689 15,609 

Average number of shares outstanding (thousands)  15,425 15,689 15,482 15,689 15 681 

Number of shares outstanding after dilution (thousands)  15,425 15,689 15,482 15,689 15,681 

       
STATEMENT OF CONSOLIDATED 
COMPREHENSIVE RESULT        

Result for the period  –69.0 –1.8 150.2 64.3 –29,7 
Translation differences attributable  
to non-Swedish operations 2.1 –0.7 0.7 –5.0 –3.4 

Comprehensive result for the period  –66.9 –2.5 150.9 59.3 –33.1 

       

Comprehensive result for the period attributable to:       

The Parent Company’s shareholders  –70.3 –6.4 147.3 53.6 –44.3 

Holdings without controlling interest 3.4 3.9 3.6 5.7 11.2 
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MSEK Note 2012 2011 

ASSETS  30/6 30/6 31/12 

Intangible non-current assets  1.0 0.9 1.3 

Tangible non-current assets  60.8 59.7 57.6 

Equities, etc.  2 702.5 522.1 635.5 

Long-term receivables  1.6 2.0 1.3 

Deferred tax asset   28.3 3.9 28.3 

Total non-current assets  794.2 588.6 724.0 

     

Inventories  84.9 80.1 76.5 

Other current assets  124.9 120.6 117.0 
Financial investments under active 
management 3 465.7 597.9 484.7 

Loans receivable  46.8 24.0 34.0 

Cash and cash equivalents   161.7 270.2 136.9 

Total current assets  884.0 1,092.8 849.1 

     

TOTAL ASSETS  1,678.2 1,681.4 1,573.1 

     

EQUITY AND LIABILITIES     

Equity     
Attributable to the Parent Company’s 
shareholders  1,508.2 1,519.9 1,415.6 

Attributable to holders without controlling interest 22,9 25.3 29.6 

Total equity  1,531.1 1,545.2 1,445.2 

     

Long-term liabilities*  6.7 8.2 5.0 

Current liabilities*   140.4 128.0 122.9 

Total liabilities  147.1 136.2 127.9 

     

TOTAL LIABILITIES AND EQUITY  1,678.2 1,681.4 1,573.1 

     

* Of which interest-bearing liabilities  14.5 7.2 7.4 

  ,   

  2012 2011 2011 

MSEK  30/6 30/6 31/12 

Opening balance  1,445.2 1,533.3 1,533.3 

Change in holders without controlling interest - - -2.1 

Dividend to shareholders  –36.3 –29.0 –29.0 

Dividend attributable to holders without 
controlling interest  –10.3 –18.4 –18.5 

Repurchase of own shares  –18.4 - -5.4 

Comprehensive result for the period   150.9 59.3 –33.1 

Closing balance  1,531.1 1,545.2 1,445.2 
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CASH FLOW STATEMENTS      

      

 April-June Accumulated Full year 

MSEK 2012 2011 2012 2011 2011 

Operating activities        

Consolidated result before taxes –66.6 1.6 153.1 69.2 –47.6 

Adjustment for items not included in cash flow 125.4 48.2 –73.0 –0.3 167.3 

Paid taxes –7.6 –0.9 –9.8 –3.9 –11.2 

Cash flow from operating activities         

before changes in working capital 51.2 48.9 70.3 65.0 108.5 

        

Change in working capital 8.5 –9.0 3.1 18.0 14.5 

        

Cash flow from operating activities 59.8 39.8 73.4 82.9 123.0 

        

Cash flow from investment activities        

Purchases/sales of subsidiaries - - - - - 

Purchase of shares in unlisted companies - –0.6 –0.7 –0.6 –0.6 

Sale of shares in unlisted companies - - - - - 

Purchase of shares in listed companies –41.3 –72.0 –79.4 –137.6 –417.0 

Sale of shares in listed companies 12.6 79.9 103.6 83.2 160.2 

Purchase/sale of tangible non-current assets –4.5 –3.3 –8.5 –6.2 –10.3 

Change in other financial assets –32.6 34.4 –5.3 16.4 48.4 

Cash flow from investment activities –65.8 38.4 9.7 -44.8 –219.3 

        

Financing activities        

Change in loan liabilities 7.9 - 6.7 - 7.8 

Purchase of holdings without controlling interest - - - - -2.1 

Dividend paid –36.3 –29.0 –36.3 –29.0 –29.0 

Dividend paid to holders without 
controlling interest –10.3 –18.4 –10.3 –18.4 –18.4 

Repurchase of own shares –6.0 - –18.5 - –5.4 

Cash flow from financing activities –44.7 –47.4 –58.4 –47.4 –47.1 

        

Cash flow for the period –50.7 30.8 24.7 –9.3 –143.4 

        

Cash and cash equivalents at beginning of period 212.0 238.9 136.9 270.7 280.6 

Translation difference in cash and cash equivalents 0.4 0.5 0.1 –1.2 –0.3 

Cash and cash equivalents at end of period 161.7 270.2 161.7 260.2 136.9 

      

      

      

   January-June Full year 

KEY FINANCIAL INDICATORS   2012 2011 2011 

Return on equity for the period, %   11 3.9 –2 

Equity per share, SEK    98 97 91 

Market price at end of period, SEK    83.00 79.75 68.00 

Market price/Equity, %    85 82 75 

Equity ratio, %    91 92 92 
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(Note 1)         

        
Group 2012   Listed Unlisted  Central  Consolidation   

Period April-June   holdings holdings Subsidiaries Traction adjustments Total 

Net revenue       166.5 1.1 –0.3 167.3 

Dividend income   29.5 5.4       34.9 

Other operating income       0.1     0.1 

Operating expenses       –149.5 –2.8 0.3 –152.0 

Changes in value   –117.7 –4.9       –122.6 

Operating result  –88.2 0.5 17.1 –1.7 – –72.3 

        

        
Group 2011  Listed Unlisted  Central  Consolidation  

Period April-June   holdings holdings Subsidiaries Traction adjustments Total 

Net revenue    164.0 0.4 –0.2 164.2 

Dividend income  22.2 5.0    27.2 

Other operating income    0.2   0.2 

Operating expenses    –145.3 –3.1  –148.4 

Changes in value   –41.9 –3.5       –45.4 

Operating result  –19.7 1.5 18.9 –2.7 –0.2 –2.2 

        

        

        
Group 2012   Listed Unlisted  Central  Consolidation   

Period April-June   holdings holdings Subsidiaries Traction adjustments Total 

Net revenue       294.8 2.4 –0.5 296.7 

Dividend income   37.6 5.4       43.0 

Other operating income       0.4     0.4 

Operating expenses       –270.6 –5.3 0.5 –275.4 

Changes in value   83.5 –4.9       78.6 

Operating result   121.1 0.5 24.6 –2.9 – 143.3 

        

        
Group 2011   Listed Unlisted  Central  Consolidation   

Period April-June   holdings holdings Subsidiaries Traction adjustments Total 

Net revenue       285.0 0.8 –0.4 285.4 

Dividend income   27.3 5.0       32.3 

Other operating income       0.4     0.4 

Operating expenses       –257.9 –5.7   –263.6 

Changes in value   10.9 –4.4       6.5 

Operating result   38.2 0.6 27.5 –4.9 –0.4 61.0 
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(Note 2)       

Equities       

 Number  Market Market price Stake in Stake in 

 of shares Market price value, MSEK trend company, %  company, %  

Company (thousands) 30/6 2012 30/6 2012 2012, %*     

Listed active holdings       

BE Group 6,774 19.4 131 –3 14 14 

Drillcon 13,377 4.3 58 42 30 30 

Duroc 1,750 14.0 25 0 24 27 

Hifab Group 14,547 6.05 88 44 48 41 

Nordic Camping & Sports 2,442 6.1 15 5 32 32 

OEM International 1,888 66.8 126 21 8 12 

PartnerTech 1,963 25.3 50 18 15 15 

Softronic 11,529 6.0 69 9 22 20 

Switchcore 10,372 1.85 19 –38 28 22 

Total active holdings   580    

* Price trend refers entire year and is not adjusted for purchases during the year.   

        

   Market    

   value, MSEK Revaluation,  Stake in Stake in 

Unlisted holdings     30/6 2012 2012, MSEK company, % votes, %  

Banking Automation   13 0,5 47 47 

Bricad Holding   47 –4,7 47 47 

Recco Holding   43 0 50 50 

Sigicom   13 –0,7 23 23 

Other unlisted holdings     6 -     

Total unlisted holdings   122 –4,9     

Total equities  702    

 
 

(Note 3)    

    

Financial investments    

    

 Number Market Market 

 of shares price value, MSEK 

Company (thousands) 30/6 2012 30/6 2012 

SCA 1,070 103.5 111 

Swedbank 500 107.9 54 

Catella 5,734 6.0 34 

Other equity investments     161 

Total equity investments   360 

Other interest-bearing investments 106 

Total financial investments 466 
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SUMMARY PARENT COMPANY INCOME STATEMENTS   

    

MSEK  Jan-June 

  2012 2011 
      

Dividend income  31.3 20.9 

Other operating income   - - 

Total operating expenses  31.3 20.9 

      

Other external expenses  –0.6 –0.5 

Personnel expenses   - - 

Total operating expenses  –0.6 –0.5 

Change in value of securities   70.7 5.5 

Operating profit   101.4 25.9 

      

Shares in Group companies   - -  

Financial income/expense   5.4 8.6 

Profit before taxes  106.8 34.5 

Taxes   - - 

Net profit for the period  106.8 34.5 

      
SUMMARY STATEMENT OF PARENT COMPANY 
COMPREHENSIVE PROFIT      

     

Net profit for the period  106.8 34.5 

Other comprehensive result for the period   - - 

Comprehensive profit for the period  106.8 34.5 

    

    

    

SUMMARY PARENT COMPANY BALANCE SHEETS  

    

MSEK  2012 2011 

  30/6 31/12 

ASSETS     

Equities   655.7 595.3 

Total non-current assets  655.7 595.3 

Due from Group companies  161.2 206.7 

Other receivables  0.6 0.1 

Financial investments  359.3 373.8 

Cash and cash equivalents   81.4 30.5 

Total current assets   602.5 611.1 

TOTAL ASSETS  1,258.2 1,206.4 

     

EQUITY AND LIABILITIES     

Equity   1,258.1 1,206.1 

Current liabilities   0.1 0.3 

Total current liabilities   0.1 0.3 

TOTAL LIABILITIES AND EQUITY  1,258.2 1,206.4 

    

    

Pledged assets  - - 

Contingent liabilities  - - 
 


